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Item 1.01. Entry Into a Material Definitive Agreement.

On July 25, 2006, the Board of Directors and Compensation Committee of RPC, Inc. (the “Company”) acted to adopt
non-substantive amendments to the Company’s 1994 and 2004 Stock Incentive Plans. These amendments clarify that
antidilution adjustments to equity awards under those plans are required and not discretionary actions of the Company.
The purpose of these amendments is to ensure that customary antidilution adjustments to equity awards resulting from
certain corporate transactions such as a stock split or a stock dividend do not result in the modification of an equity
award for purposes of Statement of Financial Accounting Standards No. 123R, “Share-Based Payments.” If these
antidilution adjustments were characterized as a modification of an equity award, the modification could require the
Company to record incremental compensation expense. The amendments are designed to remove the potential for
modification accounting resulting from these types of corporate transactions.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, RPC, Inc. has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

RPC, Inc.

Date: July 28, 2006 /s/ Ben M. Palmer
Ben M. Palmer
Vice President,
Chief Financial Officer and Treasurer
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