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Item 7. Financial Statements and Exhibits.

The Company currently occupies approximately 13,849 square feet of administrative offices in Miami, Florida, which are owned by IVAX
Corporation. The lease between the Company and IVAX Corporation may be terminated on 180 days notice and provides for an annual rental of
$302,827. Dr. Frost, the Chairman of the Board and a principal shareholder of the Company, is also the Chairman of the Board, Chief Executive
Officer and a principal shareholder of IVAX Corporation and Neil Flanzraich, a director of the Company, is Vice Chairman and President of
IVAX Corporation. Mr. Pfenniger, the Company�s Chief Executive Officer and a director, is also a director of IVAX Corporation.

(c) Exhibits

10.1 Lease, dated as of February 28, 1997, by and between the Registrant and IVAX Corporation.

Edgar Filing: WHITMAN EDUCATION GROUP INC - Form 8-K

2



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

WHITMAN EDUCATION GROUP, INC.

By: /S/ FERNANDO L. FERNANDEZ

         Vice President of Finance, Chief Financial Officer,

         Treasurer and Secretary

Date: March 25, 2003
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EXHIBIT INDEX

Exhibit No.                                                                                               Description

10.1 Lease, dated as of February 28, 1997, by and between the Registrant and IVAX Corporation.
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