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ITEM 9. REGULATION FD DISCLOSURE.

The December 10, 2002 WALL STREET JOURNAL carried an article about a type of
arrangement under which a not-for-profit organization gives a home buyer the
money with which to make the down payment for a home purchase, and the home
seller then makes a contribution to the not-for-profit organization equal to the
amount given to the home buyer. Only 3% to 5% of Lennar Corporation's home sales
involve arrangements of this type.
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